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Superannuation Contribution Splitting

What is contribution splitting?

Contribution splitting is an initiative introduced by the Australian Government in the 2005 Federal
Budget. It means you can elect to split certain contributions made to superannuation within a financial
year to your spouse’s superannuation account.

With the abolishing of Reasonable Benefit Limits in the 2006 Federal Budget, the appeal of contribution
splitting has reduced for many members. Contribution splitting may still be worthwhile, however it is
recommended that you seek advice from your licensed financial advisor before electing to make a split.

Who can split superannuation contributions?

Members of the Quadrant Investment Choice and Quadrant Personal Super funds can apply to split their
contributions with their spouse.

A spouse is defined as another person (whether of the same sex or different) with whom the person is in
a relationship with and lives with that person on a genuine domestic basis as a couple, although you do
not need to be legally married. The spouse must be under the preservation age (usually between 55 and
60 years) or between preservation age and 65 years, but not retired from the workforce.

Do all superannuation funds offer contribution splitting?

It is optional for a superannuation fund to offer contribution splitting. Quadrant has decided to offer
members of the Quadrant Investment Choice and Quadrant Personal Super funds the opportunity to
split certain contributions.

How does contribution splitting work?

If you have made eligible contributions to your Quadrant Investment Choice or Quadrant Personal Super
account you can elect to split all or part of those contributions in a financial year to your spouse’s
superannuation account. Your spouse may be a member of Quadrant or another superannuation fund.

Which contributions can be split?

Contributions made to the Quadrant Investment Choice and Quadrant Personal Super funds can be split
as detailed below:
1 the lesser of:

a) 85% of the taxed contributions which include Superannuation Guarantee (from your employer),
salary sacrifice, self-employed and other employer contributions and

b) The concessional contributions cap (the maximum amount you are allowed to contribute) for that
financial year.

The concessional contributions cap is;

1 $25,000 per person per annum for members who are under 50 years of age

1 $50,000 per person per annum for those over 50 years of age until 30 June 2012.

What contributions cannot be split?

The following contributions cannot be split:
9 Amounts that have been rolled over or transferred
T Lump sum payments from eligible non-resident non-complying superannuation funds

Need more information? Call 1800 222 209 L( )

or visit our website at www.quadrantsuper.com.au

Quadrant Superannuation Pty Ltd | ABN 82 067 516 938 | AFSL no. 290812 | GPO Box 863, Hobart TAS 7001 Q‘Lladrant

Quadrant Superannuation Scheme | ABN 12 727 521 796 | Scheme Registration no. R1000269
Personal financial advice is provided by Quadrant First Pty Ltd AFSL no. 284443



- —

Eligible Termination Payment (ETPs)
Amounts received by the fund as a superannuation contributions-splitting ETP
Long service leave and annual leave paid upon termination of employment
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Amounts rolled over to a superannuation fund in satisfaction of an entitlement to a superannuation
interest under the family law provisions

9 Amounts subject to a payment split or on which a payment flag is operating under the family law
provisions

M Non-concessional contributions (after-tax contributions).

Tax treatment of amount split

When you split contributions with your spouse, the contributions transferred are classed as an Eligible
Termination Payment and are not subject to tax. Itis very similar to rolling over your superannuation
benefit to another fund.

If you are self-employed and are claiming a tax deduction for your personal contributions which you also
wish to split, you must provide us with the deduction notice before you apply to split your contribution.

How do | apply?

To split your contributions you must complete a Superannuation contributions splitting application —
instructions form that is issued by the Australian Taxation Office and forward it to Quadrant. The form can
be downloaded from the Australian Taxation Office website at ato.gov.au or by contacting us on 1800
222 209.

The application to split must be made either:

1 after the end of the financial year in which the splittable contributions were made (the application
must be made between 1 July and 30 June following the end of the financial year) or

9 inthe current financial year if you are rolling over or cashing out your entire Quadrant account before
the end of that financial year. The application to split must be made prior to withdrawing your
account balance.

9 Itis recommended that you seek assistance from a licensed financial advisor prior to completing an
application to split your contributions to ensure that you are aware of all implications.

Need more information?

If you would like more information about contribution splitting or would like to make an appointment
with a Quadrant First financial advisor please contact us on 1800 222 209 or visit our website at
quadrantsuper.com.au.
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Disclaimer

This fact sheet is issued by Quadrant Superannuation Pty Ltd (ABN 82 067 516 938) under our Australian Financial Services Licence no.290812. It
is of general nature only and does not take into consideration your investment objectives, particular needs or financial situation. These should be
considered before investing and investors should consult a financial advisor. It does not constitute, and should not be relied on as financial or
investment advice or recommendations (expressed or implied). Quadrant does not represent or guarantee that the information is accurate or
free from errors or omissions and Quadrant disclaims any duty of care in relation to the information and liability from any reliance on investment
decisions made using the information. Quadrant accepts no responsibility for any loss, cost or expense arising from use of the information in this
fact sheet. You should consider the Product Disclosure Statement before making a decision to join or remain a member of the Quadrant
Investment Choice fund, the Quadrant Personal Super fund or the Quadrant Super Pension. Please contact us on 1800 222 209 to obtain a free
copy of our Product Disclosure Statement. Personal financial advice is provided by Quadrant First Pty Ltd, AFSL no. 284443.
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